	Year 12 Term 3 & 4 BTEC Business
	Our mission is to stimulate and challenge our students to excel and provide a desire for lifelong learning and pursue careers in the world of Business, Computing, and ICT.

	Enquiry Questions: Is the mobile phone an elastic or inelastic good?

	Unit 1: Exploring Business
Learners will examine the environment in which businesses operate, including: the external, internal and competitive environment. Learners will delve into the micro-economics aspects of this unit. They will be examining different market structures, demand, supply and pricing decisions. 

	Knowledge
Students will know about…
	Application/Skills
Students will be able to…
	Vocabulary
	Home Learning
	Assessment
	Extra Resources
Extended Reading
	Cultural Capital


	1. External environment
2. Internal Environment
3. Competitive environment 
4. Situational analysis
5. Different market structures
6. Relationships between demand, supply and price
7. Pricing and output decisions
	A report that examines the effects of the internal and external environment on a large business and how the business has, and will, respond to changes.

	Corporate Social Responsibility (CSR)
Legislation
Regulation
Regulators
Statues
Fiscal policy
Monetary policy
Debt
Supply side policy
Governance code
Demographic 
Culture
Leadership
Competitive advantage
Market structures
Perfect competition
Imperfect competition
Demand
Supply
Aspirations
Gross Domestic Product (GDP)

	Research of businesses for coursework
Completion of coursework
	Internally assessed coursework, marked  by teacher and moderated 
	Tutor2u
The Economist 
Business Review 
The Guardian
The Independent
BTECl Business books
Linked units notes 2,3, 4,5,6 & 8 

	Local entrepreneur via Zoom


