	Year 12 Term 5-6 BTEC Business
	In Business and Economics our mission is to stimulate and challenge our students to excel and provide a desire for lifelong learning and pursue careers in the world of Business and Economics.

	Enquiry Questions: Is the mobile phone an elastic or inelastic good?

	Unit title: Unit 1: Exploring Business
Learners will delve into the micro-economics aspects of this unit. They will be examining different market structures, demand, supply and pricing decision. Learners will also look at the importance of innovation and enterprise to the success and survival of businesses, with the associated risks and benefits.  By developing relevant business knowledge and understanding, this unit will help Learners to progress to employment, higher apprenticeships, or higher education.

	Knowledge
Students will know about…
	Application/Skills
Students will be able to…
	Vocabulary

(Tier 2 and 3)
	Home Learning
	Assessment
	Extra Resources

Extended Reading
	Cultural Capital



	1. Different market structures

2. Relationships between demand, supply and price

3. Pricing and output decisions

4. Role of innovation and enterprise 

5. Benefits and risks associated with innovation
	 Organise work and folders

Manage their time to meet deadlines

Plan their essay

Follow instructions

Analyse risks and benefit

Analyse different market structures

Use Harvard referencing


	Market structures
Perfect competition

Imperfect competition

Demand

Supply

Aspirations
Gross Domestic Product (GDP)

Innovation

Exploit

‘blue sky’ thinking

Serendipity

Intuition

Niche markets


	Research of businesses for coursework
Completion of coursework
	Internally assessed by teacher and moderated 
	Tutor2u

The Economist 

Business Review 

The Independent

A level business books

A level Economics books

Linked units notes 2,3, 4,5,6 & 8 

	The Andrew Marr Show
BBC News

Channel 4 News



	
	
	
	
	
	
	


